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Tt1E DRAIN MARKETS.

Vthesl Higher- - tied Weather In Argen-

tina Mlrrln t p the Market tltirno
A re Moke 0 Nenastlonal leap
t orn AIo I p.

The shadow of Argentina and it bad
wentlier was over the wheat n)nrUe Hue-no- s

Acres was ei' iled and BTI0M there
Miiiipeil up :i , to :i',. with flat up 7',,
Chicago tOUchad II HBP and Minneapolis
lie', Shorts took the alarm t the
Hueno Aires news and covered prei

An enellent cash ilemar.d at
and strong price there erlalnly

dld not ollav their fears A rle Liver-
pool of ',d. to Id wa an e. thO of Bueno
Acre It helped to acelerata covering
unci rouse good Inlying by commission
heuABs I'rire here and in I'hlcago

iharpl) Liverpool, moreover.
,'l.isiM ',d to I d hither. Th Covernment
report ws eipe ted to make a rattier bul-
lion showing EtCOASlVa reins were re-

ported lie doing much dumoge in Amen-tin- a

us well a delaying the linrve-- i and
curtailing the inofeinent Out North-we.ter-

cash markets were active and
higher Their re, e,pte were Till car
gainst MO las' week anil 741 last year

Hears ovured find rommission house
were good buyers, Wheat on passage
dacraaaad 1,.1.1S,0M Imsti for fhe n.r. A

rri.ort from Kansas City stated that only
per rant of the rrop remuined the

farmers' hand, against '.'17 per rent lost
year The stock reported rountrv elova
for anil mill elevator that .state were
also small

It la said that 10 loads of Ma intoha a hea
were 90 Id abroad and l'A.000 barrel of
flour al Minneapolis '1 hough the Vlaibld
supply Increased t , 'lin.opi, huah, this was
offset by the bullish fartor. The total
world exports laat wees were I), 120.0011

bosh agalnat .oi4.imio the pravloua week
and I,S0,0M last rear The quantity on
pasatfe to EtlMna de rensed . .13a. 000 BUBh.

Ihe woild's etporfs were n..'4M.0U0 bush
'against i.iis.issi the previoun week and

TSM.OQO las year The total American e- I

por's fhu lar this enson arOTT.lM.tM liush
against S4.I70.1S7 hush in the same period
iai vear. T he w iiiinpeg receipt yeeferuay

' were still large, though no' so large Ins'
week. I.e., 1.101 rare, again' 1,421 las week
AM io last year They did not count In
vesterdav's farfors Argnina loomed
larger than am thing else on the spe, illative

i horieon lias the grain trade overastl-- j
nia'e.l the Argentine crop' Many are
corning to helleve

r'orri advarired wili wheat, but a also
afTected In- - the prodl.'inn of unsettled
weather this week over 'he belt, smaller
interior receipt and general covarlng
Ltveriioo! advanced ,d to Hd ash n
advanced lr Chicago I irtea Ixiught
there ireelv Stop orders were .aught
ou 'he short side Chicago's 'o. k da- -

oraaiad SSJAWO hush un the other hand
lie quantity on passage f, Kurope In- -

creased 1,123,000 Irish and the worlds'
9hlpnient for the week were 4,142,000 hnh..
against ;,M7AM 'he previous .veek and ,

' DtT.ik.o las' veai Hi i the American
ii-i- supplv d". rea.-e- d 4.I.0U0 hush,,
jgoius! an in. fesse last vear ol 114.000 hush
Upta advanced with rn
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Monev on call on Ihe floor of the stock
, I Exchange yaatarday loaned ai :; . and 3 ,

ip-- i ' , .,11,1 ,, v, m ', , ir,,,. ,11
biilk of the dav'a huiinees was d.'ii at St,
per cent as corn pa red with an uiorane
rat ol 1 per cent at the close f last week
The time monay market was verv qulel
and there wa- - no great deinond for acooni

I fflodat ton Ila'es were slightly lower nil
rouO'l ,.t Ik to 4 issr cent for thirty davs.

'4 to 4', tier cant fur ily day and 4 sr
rent for lour to six month Commercial
paper wo quotad at 41, to 4. per cent
for prune single namea and Indorsed bills
racaivabla other name. .". per

The aterling efh.nge market ruled dull.' rate losmc 3 imiIiii lower at 4 I24MI4 A?fJ
for sutv d) "4 talk 84.SB4U for demand
nn.t 4 eii4 oo for ,able Francs were

I minted at S is', I l', les
rei, Bamarka, MJaTM.H les

Pomeette etchange on New York BOB

ton Par Chicago 23dt premium I'harles-- '
ton Huilng, par aellmg. premium
Cincinnati in, premium St liOtiia IM.
premium New Orieaiifl Commercial, MM.
.ii. o jut bank a, a premium IQnnaapolli

j AOc, premium Moutieal 4C'to premium.
St Paul premium. San Fran.Taco -

lllr. nr.,,,,,,,,,
? Monev in London. aif4 ner cent short

'

'

.

,

bill 1 per cen' three months, rt'i
.1 1 per .em cioe'.ug price of consols,
77 ' 7 for 111,111,1' and 77'. for arrflunl
cable quoted cioslng pries of renteaatOi
francs BO .entlme ex coupon. F.tchange
on onnon. tl rian. s 23 centime rrirate
fata ol diaeount, s', ier cent Uerlln

on London, to marks 4.5 pfgs I'rl-lat- e

rata of iliaoount. 5 per cent The
weakly statement of the Imperial Bank of
ttarmanj shows an lucrease of v., .....

mark- - m cash on hand, an Increase in de-
posits of lS.T7,rs) mark and an Increase
in loans o( i vi4t..u0 mark

New York Clearing Hnuae atatement
Kschange. S2St,0TT,tBSl balancea, H2.o;a.-.12- -

Sub-- l reasurv credit balance, 42.S01.
Comm. rriai nrlce of bar sllter In

4't

York, I',,' Silver In London closed at
ta Mesl.-a- silver quoted
at lie

04II.V TREASVRY STATEMENT.

W4aisoTos. Per 1. The tuteaient of the
racalpta nd apthdituroi of the Trea,ury abowt

.sorurdmy ai.moara. ei. car year
RtCetpt 12.5S 77 Ii2.22a.a2a 13a.i)T.2TO
rtpend!t'ire4 1.P1A.UI 3t.oa2.lU. 3341 jouAus

Surplus tt UM.AOI Pef tl.AS2.7M t22.in.42S
Th recelpta from custom, Saturday were ilOTP. 7M1 from Internal revenue, ordinary. 11.575,

nrp, ration tan 519 and mlseellai.eoua. i23USlS
National bank noiealrecelivd for redempdon.
a.'.aui.u4- -

The cash statement of lb Called 3tatet Treat--
urrr for Dei ember 16 tiuwr

'io -

Gold roln and bullion
Tat ar rrxo

To redeem ou'. tending cettlflcate
trie. ,,, Man mm,

II liuld coin

jr

liOld r a'e .

Silver dcllar
Sllier rertlficate
t'nlted State.- - note
National bnk noun
Certified checks on bauks

Tola! ...... .

nettttii current lithl.iilr
Worktnf balance In Treasury ...

lu national baoks
Sllvtr bullion, subsidiary silver and

minor roln
Awaitlna relmbeiwemani
casb aaiaan
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CHICACO
HrtlaM, Oil II IfllBl CII. Ott kirn ii

Til h. IOTTOX M l.'M I

Prlees rrep;ular u Marked et rnanae
Knrlher 4 merlin of whorl. I.lier-(to-

llniim Here Vl-- o Uall street
and wome wpot IMCPCatl 4 ontlnent
and the South welling More I rcely
In l.ti erpool.

eaterday's trading so far as r.e' hnte
1:1 prli S were 'in. ei uiyi wa- - realiv a rasa

, o' nuch ado niiout nothing."' Thay asdad
either atlghtly lower or i' ehade higher

j Vet the wea er rethren among the Learfih
Icontlngaal were ill for a time in an ani- -

ions in, ), el and thalt covrruii had ni'jih to
ti'li an earl" advance. So also, how- -

ever, had buying by Liverpool and rertain
sp,,t interests believed to be working with
might and naln to jet the pri. e up to a
p n1 Hiai v ill ,'t as a magnet to attra. ;

csrtton in lare qoantitlea to New Yor!,
S'ree- - was bald "n the relative aitialUMM
of 'he rerelpt-- . a ruarked tailing of 111 tha

-t Indian crop this year, 'he big taking
ot American cotton bv the l.nropean spin-

ner wltlnn the la1' lew montha, the oos
tinned brisk apOt biMlnaM in Liverpool.
.me Improvernont in 'ne -- prmg busine

in cotton iro.sl-- . s,,tne in, reise in the I'e
cember premium and Anally resistan, e

h the ha- - iMoriv shown to
.11, thing of ,'i boarian nature A favorite

of not a lea - 'hat the market
tvnareeontly sold to a atandatlll,ll not nr-s,)ia- .

the rvault heing a rebound upArd
in ihe price 01 some A:' .o to ?:i a l.ale Fall
River l talking rather more loilll-t- i on rw
, otton Set Liverpool waa dlalinrtlv :e9
-- te.ad than epe. ted And at times the
markr I ere alhiowed more or le- - pfaaLnaaa
Tha ontlnaat wa a h"av siier in Liver-
pool That is aomething entirely new.
The South soi l in Liverpool on a larger
scale i'lu-s- two factor BCCOUBtaa tor
th. unsa' -' artor lone of the L.ve'pool
niarJ. ej i lie South sold here mora ireelv.
I' has on even" upward turn for tnany
weeks on .t And though Liverpool bought
veaterxiay at one time it also told so it
appear did s"tne of the epoi interest
The' ire believed to have sod March -- n a
rather large s. ale agalnai purchaae ot Mar.
Vet with buying by antioua short
and BRgreealve support Btvan, i' ia ',ppcd.
by atrong - "t intereata, pro e 1' 'hey did
not holdal of in .'.ir. advance and va
feu below Saturday' clnalna price dirt not
show anv inar-ie- net ,1- -, me t, r th ay

aH a. compared with Haturday'a , -

, there 14 a deep aeated s. epto ism in
w n"t a few uuarter as ti, ine feasibility of

bringing about anj permanent a,lvan, for
77 I 'nie month-- . et . r 'in' the South greatlym 1. ... ,.. . l Mtln. M.re ve.lerriaV

WJP 111, reused receinl were heralded the ar- -
H rival ot 1: -- .a, 1, ..ir.
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70 sou las', week and A.1.I7A last e ir Sim
September ,1Afl.l ("lie. HSH.tisf 5,4.',-7- ',

for the aani time la- -- iir Lil ort
were :.,2T0 hales Since Septan er

7,11:: I,-- asamst I.I12.IM fr the -- ml
time last eir Ks'lmated re, eu :s .ei

men IsMweal SlV
ualvMtoa M.onn.on ii':
New Orleans 11.000-ll.n- a II.0M 11 "

In Liverpool spot .ot'on was in fair
0 02.1 for midriiing upland' Spot

sales were in..si hale Futures opened
quiet, unchanged to point on, and cioo
steady. Prices were a touowa
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smart
Parrott

and Hubbard .
In discussing the sl'untlnn Sprint V"

sal I It ma. be readily ailmlttcl that the
eupldv will etceed the requirement OfipOBr
aumptlon for the year from 2 nno.000 M
3 ono.imo hales it therefore reohs ltaei.
down to a quaatlon of price and at wl.ai
price investor and apeculator wi.l carry
the aurplua if the full crop I marko'eo.
1. , ,,,- nf a two sided rr.srke'. ana

aw omnlon I divided a to the future course
ot prices I here la so far Utile evtrtsu'e
of investment huying, and if the aouiB
market Ireelv during the nett few w.
wa are Inclined to look for a lower !'"'
price hate no far prevailed, and OB

this theory arouud the 9c level or on f irtrsr
advance we are dUpoeed to at 111 ''"
ale l nleft ne, ulativa or lnvMirr.tn;

buvine enter the msrke. to,i.t nrM.nl ..Ivsnre

CleaB

than

a aubautnl
Unlikely
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